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Statement of financial position (continued)

31 March 2019

The notes on pages 6 to 9 form part of these financial statements.
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These financial statements were approved by the board of directors and authorised for issue on 14 June
2019, and are signed on behalf of the board by:

 Simon Phillips

Director

Company registration number: 10338869
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Statement of changes in equity

Year ended 31 March 2019

Profit and
loss

account

Total

£ £
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At 1 April 2017 -

Profit for the year -

Total comprehensive income for the year -

At 31 March 2018 and 1 April 2018 -

Profit for the year -

Total comprehensive income for the year -

At 31 March 2019 -
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1. General information

The company is a private company limited by guarantee, registered in England and Wales. The address
of the registered office is 7 St Andrews Crescent, Cardiff, CF10 3DD.

2. Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102, Section
1A, 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and inv
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Notes to the financial statements (continued)

Year ended 31 March 2019
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Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit or loss.
All other such investments are subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a
market rate, in which case the asset is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument. 

Other financial instruments are subsequently measured at fair value, with any changes recognised in
profit or loss, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amort
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6. Tangible assets

Fixtures,
fittings and
equipment

Total

£ £

Cost

At 1 April 2018 3,850 3,850

Additions 7,124 7,124

At 31 March 2019 10,974 10,974

Depreciation

At 1 April 2018 1,245 1,245

Charge for the year 3,274 3,274

At 31 March 2019 4,519 4,519

Carrying amount

At 31 March 2019 6,455 6,455

At 31 March 2018 2,605 2,605

7. Debtors

31/03/19 31/03/18

£ £

Trade debtors 11,227 1,079

Other debtors 86,252 30,695

97,479 31,774


