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Cardiff BID Ltd
Company limited by guarantee

Report to the board of directors on the preparation of the
unaudited statutory financial statements of Cardiff BID Ltd
Year ended 31 March 2020

,Q RUGHU WR DVVLVW \RX WR IXOILO \RXU GXWLHV XQGHU WKH &RPSDQLHV
WKH ILQDQFLDO VWDWHPHQWYV RI &DUGLII %,” /WG IRU WKH \HDU HQGHG Ol
ILQDQFLDO SRVLWLRQ VWDWHPHQW Rl FKDQJHV LQ HTXLW\ DQG UHODWHG
DQG IURP LQIRUPDWLRQ DQG H[SODQDWLRQV \RX KDYH JLYHQ XV

$V D SUDFWLVLQJ PHPEHU ILUP RI WKH $VVRFLDWLRQ RI &KDUWHUHG &HU
HWKLFDO DQG RWKHU SURIHVVLRQDO UHTXLUHPHQWYV ZKLFK DUH GHWDLO
SURIHVVLRQDO VWDQGDUGY UXOHV VWDQGDUGY DFFD UXOHERRN KWPO

7KLV UHSRUW LV PDGH VROHO\ WR WKH ERDUG RI GLUHFWRUV RI &DUGLII %,
RI RXU HQJDJHPHQW OHWWHU 2XU ZRUN KDV EHHQ XQGHUWDNHQ VROHO\
VWDWHPHQWY RI &DUGLII %,” /I WG DQG VWDWH WKRVH PDWWHUV WKDW ZH KIL
&DUGLII %, /I WG DV D ERG\ LQ WKLV UHSRUW LQ DFFRUGDQFH ZLWK WKH Ul
&HUWLILHG $FFRXQWDQWYV DV GHWDLOHG DW KWWS ZZZ DFFDJC
THFKQLFDO IDFW WHFKQLFDO IDFWVKHHW SGI 7R WKH IXOOHVW H[WHQW
UHVSRQVLELOLW\ WR DQ\RQH RWKHU WKDQ &DUGLII %,” /I WG DQG LWV ERDUC
UHSRUW

W LV \RXU GXW\ WR HQVXUH WKDW &DUGLII %,” /WG KDV NHSW DGHTXDWH I
ILQDQFLDO VWDWHPHQWY WKDW JLYH D WUXH DQG IDLU YLHZ RI WKH DVVHW
%, /IWG <RX FRQVLGHU WKDW &DUGLII %,” /WG LV H[HPSW IURP WKH VWDW X\

‘H KDYH QRW EHHQ LQVWUXFWHG WR FDUU\ RXW DQ DXGLW RU D UHYLHZ RI
JRU WKLV UHDVRQ ZH KDYH QRW YHULILHG WKH DFFXUDF\ RU FRPSOHWHQH
DQG H[SODQDWLRQV \RX KDYH JLYHQ WR XV DQG ZH GR QRW WKHUHIRUH HJ
VWDWHPHQWYV

Naunton Jones Le Masurier
Chartered Certified Accountants

St Andrews House

24 St Andrews Crescent
Cardiff

CF10 3DD

0D\
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Cardiff BID Ltd
Company limited by guarantee

Statement of financial position (continued)
31 March 2020

7KHVH ILQDQFLDO VWDWHPHQWY ZHUH DSSURYHG E\ WKH ERDUG RI GLUHFWI
DQG DUH VLIQHG RQ EHKDOI RI WKH ERDUG E\

Simon Phillips
Director

&RPSDQ\ UHJLVWUDWLRQ QXPEHU

The notes on pages 6 to 9 form part of these financial statements.
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Cardiff BID Ltd
Company limited by guarantee

Statement of changes in equity
Year ended 31 March 2020

At 1 April 2018

BURILW IRU WKH \HDU

Total comprehensive income for the year

At 31 March 2019 and 1 April 2019

BURILW IRU WKH \HDU

Total comprehensive income for the year

At 31 March 2020
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Cardiff BID Ltd
Company limited by guarantee

Notes to the financial statements
Year ended 31 March 2020

General information

7KH FRPSDQ\ LV D SULYDWH FRPSDQ\ OLPLWHG E\ JXDUDQWHH UHJILVWH
RI WKH UHJLVWHUHG RIILFH LV 6W $QGUHZV &UHVFHQW &DUGLII &)

Statement of compliance

7TKHVH ILQDQFLDO VWDWHPHQWY KDYH EHHQ SUHSDUHG LQ FRPSOLDQFH
$ 7KH )LQDQFLDO 5HSRUWLQJ 6WDQGDUG DSSOLFDEOH LQ WKH 8. DQG

Accounting policies

Basis of preparation

7KH ILQDQFLDO VWDWHPHQWY KDYH EHHQ SUHSDUHG RQ WKH KLVWRULF
RI FHUWDLQ ILQDQFLDO DVVHWY DQG OLDELOLWLHY DQG LQYHVWPHQW
RU ORVV

7KH ILQDQFLDO VWDWHPHQWY DUH SUHSDUHG LQ VWHUOLQJ ZKLFK LV V

Turnover

7TXUQRYHU LV PHDVXUHG DW WKH IDLU YDOXH RI WKH FRQVLGHUDWLRQ
DQG VHUYLFHY UHQGHUHG QHW RI GLVFRXQWY DQG 9DOXH $GGHG 7D]

SHYHQXH IURP WKH VDOH RI JRRGV LV UHFRJQLVHG ZKHQ WKH VLJQLILFI
WUDQVIHUUHG WR WKH EX\HU XVXDOO\ RQ GHVSDWFK RI WKH JRRGV \
UHOLDEO\ LW LV SUREDEOH WKDW WKH DVVRFLDWHG HFRQRPLF EHQHIL
RU WR EH LQFXUUHG LQ UHVSHFW RI WKH WUDQVDFWLRQV FDQ EH PHDV.

Taxation

7KH WD[DWLRQ H[SHQVH UHSUHVHQWY WKH DJJUHJDWH DPRXQW RI FXU
UHSRUWLQJ SHULRG 7D[ LV UHFRJQLVHG LQ WKH VWDWHPHQW RI FRPSU
LW UHODWHYV WR LWHPV UHFRJQLVHG LQ RWKHU FRPSUHKHQVLYH LQFRF
FDVH WD[ LV UHFRJQLVHG LQ RWKHU FRPSUHKHQVLYH LQFRPH RU GLUH

&XUUHQW WD[ LV UHFRJQLVHG RQ WD[DEOH SURILW IRU WKH FXUUHQW |
WKH DPRXQWYV RI WD[ H[SHFWHG WR SD\ RU UHFRYHU XVLQJ WKH WD[ U
VXEVWDQWLYHO\ HQDFWHG DW WKH UHSRUWLQJ GDWH
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Cardiff BID Ltd
Company limited by guarantee

Notes to the financial statements (continued)
Year ended 31 March 2020

Tangible assets

JLIWXUHV Total
ILWWLQJV DQG
HTXLSPHQW

£
Cost

$W $SULO
$GGLWLRQV

At 31 March 2020

Depreciation
$W $SULO
&KDUJH IRU WKH \HDU

At 31 March 2020

Carrying amount
At 31 March 2020

$W ODUFK

Debtors
2020
£
7TUDGH GHEWRUV
2WKHU GHEWRUV
Creditors: amounts falling due within one year
2020
£

7UDGH FUHGLWRUYV

6RFLDO VHFXULW\ DQG RWKHU WD[HV
2ZWKHU FUHGLWRUYV
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